
Will Bequests
“A bequest is a gift left in a will.”

Will bequests are the most popular and personal way to 
making a difference beyond your lifetime. A bequest can 
be a charitable gift of money or property to be delivered 
at the donor’s death. You can create a will bequest 
simply by directing in your will that your interest in 
certain money or property be transferred from your 
estate to a designated charity.  Or, you can use the 
Darien Lions Club Foundation as a back up “disaster” 
beneficiary (if all family members pre-decease) for a 
complete bequest.

Why should I consider a Bequest?

• Charitable bequests present an excellent way to pass 
on assets that may otherwise be substantially taxed. 

• The donor’s estate may be entitled to an estate tax 
charitable deduction for the full, fair market value of the 
bequest.

• Federal and estate tax rates can exceed 60 percent of 
the decedent’s estate and failure to properly plan an 
estate can have devastating consequences.

• Wills are fully revocable before death.

How can I add a bequest to my will?

You can include the following language in your will to 
make a bequest to the Darien Lions Club Foundation:

To Bequeath a Specific Amount:
“I give, devise, and bequeath to the Darien Lions Club 
Foundation, a non-profit corporation with an
IRS 501 (c) (3) designation, in Illinois, the sum of 
[$______], for use in helping vision impaired, hearing 
impaired and hungry needy individuals and families.”**

To Bequeath a Percentage (Residual):
“I give, devise, and bequeath to the Darien Lions Club 
Foundation, a non-profit corporation with an IRS 
501 (c) (3) designation, in Illinois, [_____% (of my 
residuary estate)], for use in helping vision impaired, 
hearing impaired and hungry needy individuals and 
families.”**

Complete Residuary Bequest:
“All the rest, residue and remainder of my estate, 
of whatsoever nature and wheresoever located, I 
give, devise, and bequeath to Darien Lions Club 
Foundation, a non-profit corporation with an IRS 
501 (c) (3) designation, in Illinois, for use in helping 
vision impaired, hearing impaired and hungry needy 
individuals and families.”**

A charitable gift can be designated in the body of a will 
or as an amendment (codicil). A codicil eliminates the 
need to rewrite your will.

Charitable Trusts
There are two main kinds of Charitable Trusts – 
Charitable Remainder Trusts and Charitable Lead 
Trusts.  The choice between these two options depends 
on the benefits you seek to obtain. 

Charitable Remainder Trusts:

A Charitable Remainder Trust is a special type of 
irrevocable trust in which the assets donated to it are 
shared between the Trust-makers and the charitable 
beneficiaries.  Typically, a Charitable Remainder Trust 
pays income to the Trust-makers for a number of years 
(or even the Trust-maker’s entire lives), after which any 
remaining principal is paid to the named charities.

Benefits of creating a Charitable Remainder Trust can 
include the follow:

• The Trust-makers benefit by: (a) gaining a lifetime 
income, while avoiding capital gains tax upon the sale of 
appreciated assets; (b) obtaining an immediate income 
tax deduction that can be carried forward for up to five 
years; (c) achieving a possible estate tax savings; and (d) 
creating a financial vehicle to accomplish their charitable 
dream.  

• The Trust-maker’s chosen charities benefit by being the 
eventual recipient of the Trust.

Charitable Lead Trusts:

The Charitable Lead Trust is very similar to the 
Charitable Remainder Trust.  They differ with 
respect to the timing of the gift to the charity.  With 
a Charitable Lead Trust, the charity receives the 
trust’s income initially and the Trust-maker or the 
Trust-maker’s selected beneficiary receives the assets 
remaining at the time the trust terminates.

Benefit of creating a Charitable Lead Trust: Your 
children or selected beneficiary will receive an asset that 
has appreciated in actual value yet has a substantially 
discounted value for estate tax purposes.

Check with your professional financial advisor for 
proper wording of Charitable Trusts.

Insurance Beneficiary

Another way to leave a legacy gift to the Darien Lions 
Club Foundation is by naming the Foundation as a 
beneficiary on a life insurance policy.  Once you have 
properly taken care of and listed your family members 
and loved ones, consider including the Darien Lions 
Club Foundation as a beneficiary.  You can designate 
a percentage amount or a specific dollar amount.   Or, 
you can use the Darien Lions Club Foundation as a 
back up “disaster” beneficiary, if all other beneficiaries 
pre-decease.

Check with your professional insurance agent for 
proper wording of beneficiary assignments.

** Prospective donors are urged to seek the advice of an 
independent legal counsel in the gift planning process.




